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> AEEKCERBE AT ERERETT

WEE NIRRT LT, YR T ROER B, AIFEX @RS R
BEMAK, MZEREHESHRAEET, BITAAERRNERE RN TE,
RREL TR AR

B&2: 2EFREESHRER

54 HEEHE FRAH ey ABEE ABEE HRSUA HRELH HRLL HELHL

Al (LA) (LA) (%) #a (%) (2 %) bR (L)
2004 0.80 40 26 14
2005 2.37 1.79 T6% 42 75 62 134% 28
2006 5.08 4.10 81% 52 24% 214 156 152% 85
2007 B.42 7.26 86% 59 13% 428 347 122% 167
2008 B8.90 8.15 92% 26 63% 785 662 1% 289
2009 B.84 8.33 4% 113 18% 944 923 39% N
2010 BT 8.36 6% 157 8% 1309 1188 29% 432
2011 B.53 8.32 98% 246 57% 2048 1710 44% 769
2012 B8.19 8.05 98% 309 25% 2485 2408 41% 846
2013 B8.02 8.02 99% 3N 20% 2972 2909 21% 209
2014 7.92 7.36 Q0% 411 1% 3025 2890 -1% 1044
2015E 7.82 1.75 99% 493 20% 3821 3758 0% 1108
2016E 1.72 7.67 Q0% 567 15% 4347 4321 15% 1133
2017E 7.62 7.58 100% 662 15% 4944 49469 15% 1108
2018E 7.52 7.48 100% 750 15% 5611 5715 15% 1004
2019E 7.42 7.38 100% 862 15% 6367 6572 15% 799
2020E 7.32 7.28 100% 992 15% 7223 7558 15% 465
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. BHTLIR
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2015 2015 2015 2015 2015 2015M 2015M 2015M 2016 2016 2016 2016

M1-5 M1-6 M1-7 M1-8 M1-9 1-10 1-11 1-12 M1-2 M1-3 M1-4 M1-5

Tolbddr ek 13% 14% 13% 13% 12% 10% 10% 08% 1.0% 24% 23% 29%
EFGHhEdl 89% 88% 9.0% 90% 90% 92% 90% 91% 80% 10.1% 10.1% 10.3%
AR 71% 7.0% 66% 65% 65% 65% 62% 63% 82% 75% 7.3% 7.8%
B, RSl hE 62% 64% 6.0% 62% 67% 7.0% 7.0% 64% 7.5% 67% 55% 5.6%
Erapalll 51% 55% 57% 59% 57% 55% 53% 54% 50% 51% 43% 49%
PR, IRl 66% 6.2% 60% 60% 57% 55% 59% 56% 63% 67% 61% 63%

B, EE. PE(H) REFRL 58% 65% 6.2% 62% 63% 63% 62% 61% 56% 60% 48% 55%
ME. T AWERARENELY 78% 7.8% 81% 85% 71% 42% 39% 37% 7.0% 7.0% 58% 59%

FAFE 83% 84% B87% 89% 92% 97% 98% 93% 7.2% 87% 84% 91%
e Gvginic SRk 45% 5.3% 52% 57% 55% 49% 45% 41% 41% 59% 50% 52%
FEESMI W 31% 37% 40% 43% 43% 42% 40% 35% 51% 51% 46% 57%

BHERIR: Wind

1. BAZIEAN IR (FER O

[P T=3] |
12A 134 1014  1H14 1-3Q14 14A 1015 2015 1H15 35 1-3015 4015 15A 1016

E2EE 33% 16.3% 2.9% 5.1% 4.1% 3.1% 1.8% -1.5% 01% -25% -0.8% 5.3% 0.7% 8.5%
{E5m 180% 112% 181% 174% 17.0% 159% 124% 9.5% 109% 7.5% 9.8% 13.4% 10.7% 4.0%
b R 212% 245% 220% 201% 186% 19.8% 11.8% 12.3% 120% 126% 122% 8.5% 11.2% 16.4%
5T HE 16.1% 242% 17.2% 33.6% 41.7% 44.3% 595% 320% 432% 341% 396% 441% 409% 429%
(BT B HE 279% 278% 246% 281% 272% 28.0% 266% 235% 249% 127% 205% 21.9% 209% 209%
[k 242% 16.3% 157% 16.6% 183% 183% 17.0% 13.6% 152% 146% 150% 14.9% 15.0% 19.4%
G ] 286% 20.3% 150% 15.0% 134% 223% 95% 12.8% 112% 140% 121% 1.6% 8.7% 9.2%
it 21.2% 17.3% 15.0% 15.7% 15.8% 17.9% 13.3% 11.7% 125% 11.9% 12.3% 10.1% 11.7%  13.8%
REEEERGEASFENER |

12A 13A 1014 1H14 1-3014 14A 1015 2Q15 1HIS 3@15 1-3015 4Q15 15A 1Q16

L R S107% -7.3%  -29% 11.8% 210% 116% -13% -1168% -76% -37% -66% 265% -18% 539%

{eEdR| 119% 110% 150% 277% 237% 182% 257% 227% 241% 226% 237% 182% 224% 97%
At 285% 105% 115% 15.7% 17.5% 106% 169% S56% 106% 307% 172% T4% 155% 253%
[35g 53 26% 347% 302% 373% 425% 413% 229%  59% 128% 341% 204% 374%  239% 275
[T B 96% 84% 130% 125% 160% 144% 174% 92% 129% -82% 34% -372% -54%  128%
Bk 322% 268% 201% 208% 240% 16.6% 297% 263% 279% 232% 265% 536% 214% 181%
G 17.3% 276% 191% 172% 192% 18.8% 186% 23% 102% 102% 102% 113% 104% 9.4%
mit 14.3% 17.2% 154% 19.2% 21.0% 17.1% 19.9%  8.9% 14.0% 153% 14.4% 10.0% 134% 16.0%

ﬁ%ﬂé% Wind
EGFIB LR 2016 FEETTIRS . AEWHIZE. ESREAIERERTOH8 42. 9%,
16. 4% 19. 4%, AEFHBIAZ . PHEFASFHEZBAR.
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HAEHKIR: Wind

M EHER 5 BATKEGTUFRAFETEE, TUEHLELGRKEmAER

WTHEAE, EERFENMNLE.
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BmkIR: ExREH)E/Wind
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HEER: EARE. BTrSm. sy
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2. FATWANREN S KTk
(1) fifl25—BkE

> CRO —EMEPRHIHI R CRO T3ZH A 40 300 12: TXEL . HIFEH.

> BRI S SR A T AR A P S B ARAL R R LT 24

> HIRHO, ERNBCRLEES LT ELHE B BRI BEA L, EREY.
(2) Muflfh: BERRIR. Pk
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> 2015 FEFEEERIKELN 5800 I, 5EHAMHMIFERE 16000 MiffLt, H0iE 64%.

> 2015 EET A DERMF RN 4.11/1000 A, 5 WHO EA{FR/KF (10L/1000 A)
FRELER 1% 59%.
> AMEEMRNTE, BROEX, NEAGRTEHRSERR, FL.

EHiAF KubHE 2015 FRMWE
L¥gEL 30 827
E2LEY) 23 723
RIZEY) 46 990
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(3) EEZUE: PEHESNTILTEARFTHLE

P AE BOB S AT VAL AR R 3 — P37, BRAGRBAFMIEAR AL R
AFRZERAREH, TERERABIGE, EECERTTBRERAEZENLEHRE,
T XIRB IR R -

heL NG HEE] (SR | NE]

PREIEEIE T

EEATEEL T E g

AT B AUFTR

H#—2 BEHS OTCHEMERLSH DTCHE, BFREYEHEARMEET
B; SEAl B2B MBS, BEAHMRIHE LSBT, N HKERRMH
AR S5 o

#EE  CRWH ORI SSEMAXERT, XMW, GPo SEHHE . TEEAEET
T E SR, JREERTI4)R GoP L% .

HEREY MRAERELLFW (B2B BTHFTE, IMRELHEHNERENE,
RN SRS B s LA T 70 2 RERRM KL B NTFE, TR B2C
B RE KR

HEEZ fiRBmEEAEEH LS. GAEAEERS (PBM). EREGRXZELT
HERI RS (B2B+020). EPRiHtN S EA 58 E % .

EZRG BIEAETE. WMERS. REERT KERBXTHEEER, ARTEE
AMEMELREMARLT, LLTE.

FYIT AR R A
BYIT B X R A % 2001 S8 E T3 52 #%
MR4%: 518000 HiiE: 13670126502 7



ST B .

B A TR A IR G EWRM D A BB T ATIMELELTER: iR EARE—E T
REHEATHER, #RRR T 2B AR TR S X Prig R KHESR BURAT AR R B
AT WA SIS HER L S BR T HA ASHZ RS BURAT N BB IR 234 I AR FoAd 23 v A A
i1 B8 W] Be A7 AE 5 R BB TR 5 AN S8 AT BB Rl W] e BT AE .

RITEH:

FRENERIN TR RS (UTER “DFRE” ) BE ER. FASASEREAKEIFiKRE
TIREANE . AREREBIRIFETATFERL, BRASXIXEE R KRN ST B ANMEEARIE.
FREFEAOBR. BRLLEUNR B S T RAARE S HRAY. EARNE, SASTTAH
EARREFERER BREMENA RS . PSRBT E AN BITHE XSS, R PRAZRM
BRESH, HAHRBT ARSI TR IES: L2 M BB . RRGHREBHIANMAAR, HA
MRS BT BAESR N AR . B MB B ARG T HRAEMERRENRERFEHEERL. &
WERBCAR AR, HASHEREGRE A, REXFRLELBEFA, EAPHEM
PAABUEMBABIR. Bl KRS HAREKEMET. MERFFAXFAR#ETIIM. Flk
i, REARVFRTEENMLEM, FHE b RTINS S EASS AR EEITEMEIZERNE
A MW ABS. EFRETHR—NREEN NERT, FES LR TREAFRAIAR, A
HEEZBROHTIERZ S . THERR, RRFEHE.
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